
 

16, Oct, 2024 
 Inquiry No.:- 01/COMM./FIN/INS/2024-25 

Quotation Invitation 
To, 

 
 

 

 
 

Sub: Quotation for the Renewal of General Insurance Policy 
 

Quotation for below mentioned policies falling due on 24.11.2024 ( Mid night), are invited from 
leading General Insurance companies who are having license from Insurance Regularity 
Development Authority of India to do General Insurance business in India for the period 
25.11.2024        to 24.11.2025 (Midnight). 

 
Insured Name National Textile Corporation Ltd. (WR), Unit: Rajnagar Textile 

Mills 
Risk location and Occupancy 1) Rajnagar Textile Mill-2, Babupura, Haripura, Asarwa, 

Civil Hospital Road, Ahmedabad 380016-Composite Unit 
(Spinning and weaving):- Standard Fire Policy 

2) Indian Textile Plaza Dudheswar Road,     
Ahmedabad - 380004  Gujarat (Office Premises) 

3) Rajnagar Textile Mill No-1 Near Idghah circle, 
Ahmedabad, Gujarat-Silent Risk 

Policy Period 25/11/2024 to 24/11/2025 
Type of policy Standard Fire & Special Perils Policy For RTM-2, NTC PLAZA, 

Silent Policy for 
RTM-1 (as mentioned below) 

Date of Tender Opening 16-10-2024 
Closing Tender Date 

26-10-2024 

Tender Open Date 
28-10-2024 
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Rajnagar Textile Mills – GFP 
 

Sr. 
No. 

Description Sum to be Insured 
Amt (Rs. in lacs) 

(A) Location Rajnagar Textile Mills Unit -II 
(GFP ) 

 

 Standard Fire & Special Perils insurance 
policy with perils to be covered i.e. Fire 
including STFI, RSMD i.e. Storm, 
Tempest Flood Inundations, Earth quake, 
Riots, Strike, Malicious damage, 

 

 Lightening, Explosion/Implosion, Aircraft 
damage, Impact damage, Subsidence and 
landslide and rockslide Bursting and/or 
overflowing of water tanks, Apparatus 
and pipes, Missile Testing Operations, 
Leakage from automatic sprinkler 
installations Bush Fire. 

 

1. Building - RNMGFP 1479.27 
2. Plant & Machinery 1917.63 
3. Furniture, Fixture, Fitting & Office 

Equipments 
5.2 

4. Raw Material Stock, Stock in process, 
Waste, Stores & Spares, Consumables, 
Packing Material & Finished Goods. 

158 

(B) Money Insurance Policy (Cash in Transit) 
Cash in transit per annum to & Fro from 
banks to Mill, one time carrying limit is 
Rs 100000 Maximum distance 12 KM 

1 

(C) Burglary Insurance Policy (Cash in safe at 
Mill) 

2 

(D) Fidelity Guarantee Insurance Policy any 
authorized employee 

5 

(E) Third Party liability Insurance: Anyone 
accident/Anyone Year 

50/100 

 
 
 
 
 
 
 
 
 
 



 

 
 

Sr. 
No. 

Description Sum to be Insured 
Amt (Rs. in lacs) 

(F) Location Rajnagar Textile Mills Unit -II 
(GFP ) 

 

 Machinery Break down policy (Accidental 
Breakage of Machinery/Parts/Accessories ) 

 

1. Boiler & Pressure plant 7.12 
2. Air Compressor Qty 3 Nos 43.13 
3. D G Set 5.59 
4. Forklift -Qty 1 Nos 0.44 
5. Yarn Conditioning Machine 22.19 

 
 
 
 

Sr. 
No. 

Description Sum to be Insured 
Amt (Rs. in lacs) 

(G) Motor Car Including Third Party - Tata Manza 
(Diesel) Altr 
Abs 
Registration 23-11-2011 Chasis No. 
MAJ613040BLK 21232 

2 
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Group Personal Accident Policy 
(DEATH, PERMANENT TOTAL DISABLEMENT, AND PERMANENT PARTIAL 
DISABLEMENT, TEMPORARY TOTAL DISABLEMENT AND MEDICAL EXTENSION) 

 
Sr 

no 

Designati 
on 

General 
Manager 

Sr. 
Mgr 

Mgr 
/Jt 

Mgr 

Dy./Asst.M 
gr/Off./Tec 
h.Superviso 

ry 
Staff/Chief/ 
Sr.Clerk/Cl 
erk/Sr.Asstt 

Other 
Staff 

Total 

(H) Sum to be 
Insured 

(In 
Lacks) 

0 13 10 7 5 No. of 
Employee 

s 

Sum to be 
insured 

(In Lacks) 

  0 1 4 7 0 12 102 
 
                                                                                                                                                                                                                                                          
S.No Name  Designation Gross Salary Remarks 

1 Shri Subhash Pandav Manager (Utility) 107329   

2 Shri Rajnikant Parmar Asst. Manager (Tech.) 56488   

3 Shri Hari Sharma Manager (Tech.) 108079   

4 Shri Vijay Kumar Jt. Manager (Tech.) 89868   

5 Shri Ankit Porwal Manager (Tech.) 107329   

6 Shri Ajay Dixit Sr. Manager (Tech.) 101919   

7 Shri Kalpesh Desai Supervisor 30,677   

8 Shri Bajrang Yadav Tech. Employee 23618   

9 Shri Mantu Yadav Tech. Employee 23618   

10 Shri Suresh Sahani Tech. Employee 23618   

11 Shri Dayaram Pal Tech. Employee 23618   

12 Shri.Hemant Dave Wireman 26833   
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Rajnagar Textile Mills - Unit 1 

 
Sr. 
No. 

Description Sum to be Insured 
Amt (Rs. in lacs) 

(I) Location Rajnagar Textile Mills Unit -I 
(Closed Mill - No manufacturing activities 
coverage under silent risk basis) 

 

 Standard Fire & Special Perils insurance 
policy with perils to be covered i.e. Fire 
including STFI, RSMD i.e. Storm, 
Tempest Flood Inundations, Earth quake, 
Riots, Strike, Malicious damage, 
Lightening, Explosion/Implosion, Aircraft 
damage, Impact damage, Subsidence and 
landslide and rockslide Bursting and/or 
overflowing of water tanks, Apparatus and 
pipes, Missile Testing Operations, 
Leakage from automatic sprinkler 
installations Bush Fire. 

 

1 Building 0.30 
2 Machinery 14.5 
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INDIAN TEXTILE PLAZA (Location Dudheswar Road Ahmedabad) 
Sr. Description Sum to be Insured 

Amt. 
No. (Rs. in lacs) 
(J) Location Dudheshwar Road  

( No manufacturing activities, Building is being used as a 
office premises) 

 Standard Fire & Special Perils insurance policy with perils to be 
covered i.e. Fire including STFI, RSMD i.e. Storm, Tempest 
Flood Inundations, Earth quake, Riots, Strike, Malicious 
damage, Lightening, Explosion/Implosion, Aircraft damage, 
Impact damage, Subsidence and landslide and rockslide 
Bursting and/or overflowing of water tanks, Apparatus and 
pipes, Missile Testing Operations, Leakage from automatic 
sprinkler installations Bush Fire. 

 

1 Building 1018.41 
 
 

Total Amount (A+B+C+D+E+F+G+H+I+J)  

GST  

Grand Total  

 

 
Manager (Store)   
Rajnagar Textile Mills 
A Unit of National Textile Corporation Limited  
(A Govt. of India Undertaking) 
Opposite Uttar Gujarat Patel Nagar Society, 
 Babupura, Haripura, Asarwa, Ahmedabad 380016 
 
In case you require any clarification, kindly contact Mr. Ankit Porwal on 9893013105 Tel -079- 22122658/ Hari 
Sharma -9082948035 or mail ntcahd@yahoo.com, rnmpurchase@yahoo.com,   
 

Please note the following. 
Past Claim History: 

 
Rajnagar Textile Mill-1(2022-23) 
Building collapse:-30 lacks 
Fire Policy 

1) 2019-20 
Fire in Transformer:-1 Nos (7 Lacks Provisioning) 

Machinery Break down 
2) 2017-18) 

a) Soft Starter, value-4.5 lacks 



 

b) LP Element:-10.65 Lacks 
Fire Policy 

c) Breaker:-4.5 Lacks 
Motor Car Policy 

3) 2016-17 
a) Motor Vehicle:-40000 
 

1. Only leading Public Sector Undertaking General Insurance companies who are 
having license from insurance regularity development authority to do general 
insurance business in India need send their quotations. 

2. Quote through the broker is not allowed and Only PSU insurance companies please 
send the quote directly. 

3. Quote should be strictly as per Perils mentioned above failing which quotation shall be out 
rightly rejected. 

4. You are requested to offer your lowest quotation giving separate amount of premium & service tax against all 
above policies in Sealed Envelop on or before 03.00 pm on 26-Oct-24 at following address 

Rajnagar Textile Mills 
A Unit of National Textile Corporation Limited  
(A Govt. of India Undertaking) 
Opposite Uttar Gujarat Patel Nagar Society, 
 Babupura, Haripura, Asarwa, Ahmedabad 380016 
 

5. Participants are requested to give their separate quote against above policies. 
6. NTCL reserves the right to accept or reject any Tender or part thereof without asking any 

reason. 
7. Company must have GST Number. 
8. Taxes will be applicable as per the Government law and please quote separately. 
9. Name and Designation of the employees along with their monthly gross salary 

already mention in tender documents. 
10. Perils to be covered under this policy are Death, Permanent Total Disablement, And, 

Permanent Partial Disablement, Temporary Total Disablement and medical extension. 
11. Claim Settlement office/Policy issuing office should have presence in Ahmadabad. 
12. For convenient, if required insurance company please visit the Mill area for pre inspection 

before submission the Quote. 
13. In Indian Textile Plaza NTC Ltd has given its space for Office use to development of 

commissioner (handloom) regional office and WSC and also regional office development 
commissioner handloom (Enforcement Wing), Textile committee and Office of the 
development commissioner (handicrafts). 

 

Thanking You 
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